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GRIN Verlag Apr 2009, 2009. sonst. Blicher. Book Condition: Neu. 210x148x1 mm. This item is printed on demand
- Print on Demand Neuware - Scientific Essay from the year 2009 in the subject Business economics - Economic
Policy, grade: 93 %, University of Western Sydney (School of Business and Marketing), course: International
Business Environment, 13 entries in the bibliography, language: English, abstract: If there is one truism about
China, then it has to be its unique business environment. Politically China remains a communist country, but
one with a dynamic economy. This combination was never achieved by another country (KPMG, 2004). China's
economy is huge and expanding rapidly, with an average growth rate of 8 % in Gross Domestic Product (GDP)
per annum for the last 30 years. The Chinese growth is almost miraculous and in 2007 China's GDP reached 3.42
trillion US dollars, while most analysts expect China to become the largest economy in the world in this century
(Economy watch, 2009). China's admission to the World trade Organisation (WTO) in 2001 signalled the growing
maturity of this market and is expected to further increase the investment opportunities (KPMG, 2004). However,
the global financial crisis has hit China hard with the growth rate for 2009, while still positive, expected to slow.
About 26 million Chinese lost their jobs within the last 2 months which led to social unrest throughout the
country. The government therefore started evaluating a second stimulus package in order to keep the economy
going. Lieberthal and Lieberthal (2003) give insights why China has an impact on all multinational corporations
worldwide. They discuss that China is not only attractive for manufacturing, but furthermore worth for foreign
companies to sell their products to the '1 billion consumer'-market. However, for most Westerners the Chinese
culture is difficult to understand, which...
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